3. Collection of Real Property Taxes (Basic Real Property Tax and Special

Education Fund)

Real Property Taxes are taxes imposed in the properties such as land, buildings,
improvements and machineries of an individual or juridical entities.

Payments of Real Property Taxes are computed based on the assessed value given
by the Municipal Assessor’s Office. Taxpayers may choose to pay on an annually or quarterly
basis. Discounts are given to those who pay their taxes promptly (10%) and in advance
(20%). Penalties are imposed depending on the length of time of delinquency.
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